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KENANGA RESEARCH (FEB 4): P e s t e c h c l i n c h e d t w o con-
t r a c t s f r o m T e n a g a N a s i o n a l B h d w o r t h RM281 m i l l i o n i n 
t o t a l fo r a s u b s t a t i o n p r o j e c t i n K e d a h a n d a n u n d e r g r o u n d 
cab le job i n Kuala L u m p u r . T h e s t o c k r e b o u n d e d 23% i n t h e 
p a s t o n e m o n t h f r o m a p l u n g e of 42% i n 2018, w h i c h t ook 
i t s PER to a n e w l o w of e i g h t t i m e s . W i t h a n o r d e r b o o k of 
RM2.3 b i l l i o n to k e e p i t b u s y t i l l 2021, i t s h o u l d b e ab le to 
p o s t a r e c o r d FY19. 

T h e RM112.5 m i l l i o n u n d e r g r o u n d cab le job is P e s t e c h ' s 
b igges t p r o j e c t so f a r a n d is a good f u t u r e job r e f e r e n c e . 

P e s t e c h h a d a s l o w s t a r t t o FY19, w i t h a c o r e p r o f i t of 
RM6.2 m i l l i o n , o n l y m a k i n g u p 7% of o u r FY19 fu l l -yea r es t i -
m a t e . Howeve r , w e s h o u l d see b e t t e r q u a r t e r s fo r t h e r e s t of 
FY19 as loca l p r o j e c t s a r e p r o g r e s s i n g t o w a r d s a n a d v a n c e d 
s t a g e w h i l e t h e C a m b o d i a n p r o j e c t s a r e a t f u l l s t r e a m i n 
t h e d r y s e a s o n of 2HFY19. W i t h t a r g e t e d r e v e n u e of RM1 
b i l l i o n i n FY19 a n d 9% t o 11% n e t m a r g i n , w e be l i eve o u r 
FY19 n e t p ro f i t e s t i m a t e of RM90.8 m i l l i o n is n o t exces s ive 
a n d is a c h i e v a b l e . 
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