03 Jun 2019

The Edge, Malaysia

&isentia.mediaportal

Author: Kamarulazhar « Section: Corporate « Page: 47 « Printed size: 968.00cm?
Region: KL « Market: Malaysia ¢ Photo: Full Color ¢ Item ID: MY0036192221

Provided for client's internal research purposes only. May not be further copied, distributed, sold or published in
any form without the prior consent of the copyright owner.

Page 1 of 2

OFF-MARKET TRADES

TRADING WEEH. |
May 23 to 28
VOLUME TRADED: |
650.49 million
VALUE TRADED:
RM703.77 million
WENIMLIN BLOCK SEPE

400,000

27 KAMARUL AIHAR

he trading week was short
ened by the Nuzul Quran
holiday on May 22. Dur-
ing the period under re-
view, the most notable
off-market trade resulted in the
emergence of Datuk Dr 1r Mohd
Abdul Karim Abdullah as the larg-
est shareholder of Sarawak Con-
solidated Industries Bhd (SCIB).
©On May 27, Karim acquired 1%
million shares of the concrete
pipe manufacturing company,
giving him a 22.53% stake. The
shares were acquired at 70 sen
apiece, which was a 1.4% to 7.9%
discount to the stock’s traded price
on that day.
The sellers could include Koh
Pee Seng, as SCIB announced that

he had ceased to be a substantial
shareholder after disposing of 6.53
million shares via an off-market
transaction on the same day.

Karim is the founder of engi-
neering and construction outfit
Serba Dinamik Holdings Bhd, of
which he owns 23.67%.

Tan Sri Lee Kim Yew emerged
as the largest shareholder of
Metronic Global Bhd on May 24,
after acquiring 200 million shares
via off-market deals. The property
tyeoon now owns 20.78% of the en-
gineering and construction outfit.

The shares were acquired at 7.5
sen apiece, midway between the
7 sen and B sen they were trad-
ing at on that day. Metronic had
a market value of RM77 million
as at May 29.

The sellers of the shares could
include Ooi Chieng Sim, given Met-
ronic’s announcement that he had
disposed of 51.9 million shares on
May 24, The disposals left Ooi with
an 11% stake in the group.

Lew is more synonymous with
Country Heights Holdings Bhd, the
property company he founded and
in which he has a 60.29% stake.

Over at cement produc-
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er Tasek Corp Bhd, its largest
shareholder, Hong Leong Asia
Ltd (HLA), through its subsidiary
Ridge Star Ltd, acquired 7.9 mil-
lion shares or 6.52% of the issued
and paid-up shares of the com-
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pany at RM5,50 apiece on May 28.

As a result of the acquisition,
Tasek’s public shareholding spread
dipped to 19.2%. Pursuant to the ac-
quisition, HLA, via Ridge Star and
HL Cement (Malaysia) Sdn Bhd,

issued an unconditional takeover
offer for the remaining shares in
Tasek it does not own at RM5.50
per share. The offer is at an 8.48%
premium to Tasek’s closing price
on May 27, and an 8.06% premi-
um to the group’s five-day volume
weighted average price (VWAP) of
RM5.09 per share. However, it is
almost in line with the 3-month
VWAP of RM5.47.

‘Tasek is the second Bursa Ma-
laysia-listed cement producer tc
have received a takeover offer in re-
cent weeks.On May 15, YTL Cement
Bhd made a mandatory general of-
fer for the remaining shares of La-
farge Malaysia Bhd it did not own

Al Revenue Group Bhd, Np
Chee Siong has disposed of 13 mil
lion shares, or a 5.6% stake in the
payment platform services provid-
er, through off-market deals. The
shares were sold at RM1.16 apiece
to unidentified buyers.

Following the disposal on May
28, Ng's shareholding in Revenue
declined to 15.1%. The price wa:
2 6.45% to 10.08% discount to the
traded price on that day. The stocl
closed at RM1.25 on May 29, valuing
the group at RM290 million. €
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SUMMARIES

TRADING WEEK: May 23 to 28 VOLUME TRADED: 650.49 million VALUE TRADED: RM703.77 million MINIMUM BLOCK
SIZE: 400,000

The trading week was shortened by the Nuzul Quran holiday on May 22. During the period under review, the most notable
off-market trade resulted in the emergence of Datuk Dr Ir Mohd Abdul Karim Abdullah as the largest shareholder of Sarawak
Consolidated Industries Bhd (SCIB). On May 27, Karim acquired 19.



